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(ft* tfftq fasiFT) 

T&fi, 23 2012 

ft. ftftqfaftt.jr. ft: 247/fRq(^)-2012---TOfa ^ ft m 

o[m ft ft^ftraiT fft "ftflcT ft TFTI# ftf faPiqfHfl ^ fFP3; ftt TFlft SHI'I ^ cTSTT 

feftt ft] % tfftq fsrafa ( ^ql^ ft V to) ft ^ M ^ ft -qr fqftt 9ft ftftt 

t ft aife+it* ftq ft srrctfaci ftjtr «nft ftt tforqro ftg <r«n wffti faPw+ji 

SlfafWT, 2011 ftt qm 3 ^ cTW?r TO TflftRRf ¥#1 qftf ^ Hd<$Kf W& 3nft fqpifoe 

t^iT fro ^nft fqFqi ~m\ 11 

ftffcjRf ^FT cT«rr tpIft ft 

i. (i) 2oi2”ft^ft^nftii 

(ii) *Tf cRqFleTWqft 7M fq ftlftftf ^ 3fltq ftft ^ ft^ ft ftf ftqft fftl* tq?TT 

clKte ftt ft^ft c£ -^q ft fTHT ^TOTI 
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477744 < 14 ^, 374347 27 , 2012 


5 , 1934 ) 


[ 414111 — 43^4 


2. t^iT TPrr^Tm 

3#TfWT, 2011 m 3 # 7TW % # 7m TMqjcT'Slk^ #7 #474 f5p#q 

4RHt--#=FI7 47 ^ fq^# 44 4744H vn^?l4I I 

3. #74741 

(i) “srf^lwf” # 3tf#m f $4dRq Mwh 3#rfwi, 2011 ; : 

(ii) ^ 371^^ % ^7 STfirfWT, 1934 #t ^ 3 # 4f4 4jf^ %; 

(iii) ‘%-tf¥ T iM^r^ft-'^ra: (^h#^#-#^) ’ ’ # 3tM?t t 4 tt#t fkk #=f srMqqR 1934 ^t 

£TKT 45-f7#7i¥ (^) # 4f4 ##7T % #f#4 f4#q 447# fW7{4q TJv7 44^777 14 #%7Tr47 6 

"3 ##4 t 4*77 f^t 37MWT #) 4R7 3 # 44 4771 (1) # 414 H'41'=h<>J| 447117 44 44H Rf 77 441 f; 

(iv) ^Frqpft^r srMcitwTt 3?fqfq44 1956 #t «trt 3 # 4W ##4pr #4# 1 

(v) -^rm -f^TT ^rr 37f^roqf^r i^rg -qft^Tfw I^tt ^tt t ^ftr ^ -qf^^nf^r % -3^ 

fciH 37^444 ^ R'H! 447 -37?f 37f4tl4 'gt J Tf | of^ 3F4 4733 -47 37R75qf#T 4ft 37f4fq44 ^ qlt^ifqq 4ff f 
477# 4T74)4 ft*# #47 # fg47 447 3T*f 37M4 #471 

4. qMki'Ji cr®rr 477# 774R74 hwPi* 4# 

(i) 3 TT^Pi<ih #) 47TT 3 # 414414! # 444 #4dRq 4iT<kK 4R# #t 44§47 4c#Fr #4# 4ft # 

# 7*4 3 M«ht«i 44 W4 44 (7ft3ft37T7) 4T4 47# # #14 377^44 TOT #47 I 

(ii) % #Rfi tM^q #q# # if f^iTf^i # fqft4 77# 4i4f #r ^ #, % ##4 f4#q 

<=hH'fl-'^che< # ^ # qj|Tch<>j| ■qfecfq # %q; I# ■gro 477) tjtt -q-^cRui 4474 ■^rfwcr 177 stRrj^tt #! 

417Rl # 4H # 3#7 477 $#4 =bNRrl 4 # 774# 477 Weft 1^4?q^d 11 44# 37^4 44# 
TnMfew #7§747)w& 7rqf4 sfR 3774 qft -^ifcn 77377 W4 qq gj7i 77qfqq tRT ^Tf|q;; 

(iii) #77 H41^d7T7«7T ^<+dRj| ^TltraR^7"71^ t ^ ^ STf^Rp^ «7T7T 5 3l#Tcf 777*11^ cit;#^ 

tq7 477 "qi^Rl^fe 477 7Fq t^«TR'H4d ^57 37fV1wr # 71W ^TfSeT #t f qTTqfen 3727577 #q4ft 37f«7fq4747 
1956 WJ 617 # cIWcT ^R1 ¥<ihKl #qqt | 

(iv) qf #qqt f^r #q7 inTT "^Rr f^eik wit-4tqE7 w\. im ^ "agpr kR Tp7 r^-%^nj 

#3ft^r 3TRM ^ WTTt # W. Rif # 37g7 ^777^7 m^T TO ^71 

5. fRvr fqRr 

(i) ■#?: t^rfkr '^Ffl‘-"^F57: -cf -q^fkFTTTr ^fV cnefY ^Fkpft "^Ft ^enf^r^cT 

fqRr 7>. 5 ^TTk 773477 f^TI I 

(ii) ■# ##47 k#q #qqt-#qs7 #"^q q«floh<«i #t ^^7 771^ ^7 # hI^i '^qPiqi Rf^ 7?. 5 4,7)4 '^HdH 
t#7oT 7 : 47R7^r R7R7 # Hiiqu-s #t ^ ^nTit t, #t^77# 3Tgqi(rH tl 371^4)45 TTR -77)177 c£ %q #47 
^'#7#^7 77^Rtl 


6 . 4 ^ 


(i) % #Rr t^fRr 4 fqrft ^7 47 ) ^ ^Rll^cf 477477 Ikr % 37qqt fq#7 MR7HMfrl4i ^ #4gRq # 
^iTCk77 $ 3im1 ^77 TtqfrT 4)7 kJTTR 75 yRl^ld PlHf u l 4R 3# 374^ ^chiRq 4)17)^17 ^ W<7 3774 3744) 
444777 37T47 477 75 TfRlW ^7 4R7 4 ^ | 
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(ii) rktrt r^ R?ft ^r 3 Rjfcp Tfhpr % tfR*T fa#? R>Ht ^fr ^ RTfwRR rt 75 

■SrfcRRT^r Rf^3T^T, RR^tt Rt R*T RRTT 

^ RT ^r w =hl<1^R 7* R?T pi+crl^) RT 3TTCFT ' t T5f cTR |7T WT R tl5#T ^R Rt RRjjT RRT ^tR I cFRft 
% ^TR fa#T «h4pWl RT ~m 6 (i) Rt 3)N^i|ch<il 3ipR MR*iqfcl/3TFT Rt RTT?t RRt M 3T*TR 
stfREjRTT Rt cfRte 3 2 Rtf Rt w# ^ 3^7 TfriaRn -aprfm r^ rrt ^iri rt^ rtt arwm 
tR^ItI/SIFT «h4HV 1 $327RT ^4)^< u l TTRFf 1 ^ 'JlKl f=b<4l RPTTTT I 

7. <*>ITHK TTRcR 

% ffRF foFcfhr stRtRtrtttr wi-wi r s#m ^ w ftR% twr #[ faPrcmf ^ 

RJRT $+iRj| RTpMK R^ I 

8. M^FPJ^f HHR»3 

% farfa ^RMtoz* R R“R RRTt ^ 3Tprc, % tfR*T tRfcf RRlt (% RTT RftRR RFt R 
gir^l) fttR’jtf RPR^ (fRlcf fR) ft^T, 2007 R % ffR*T ft#T RRlt (R7T WI*>R R ^Rf^l) 
m^\ RPR^ (tRFf ^R) f$3\, 2007, ^TTT *ft RRRT 7>T, RT TTRR^T RF^tTR I 

9. Rt TTCTjRt 

R#P % tfifPT IRdfa RRTt R RfaFT faRfe R 3FJ7TR RRk ft*pf 3R Rt fRTTfRTf Rt TITTjRr 

Rf 'Jll^ll I 

10 . 3TTRTT/RtR?T $4 d.Rj| 

RTflfa ft^lcf ^R RT f°rRR ggl ftR 7 ! O^fifR) IRI Rr, 1999 R WT -toff Rt RfRTpT R7R tl 
s^Pd^ % 3ffR*T RraRr RqR-R^ RlRR ip R RTRWfRTfa RT RRtR7 RR R Rr, RR 1999 R 
cIf?T TJR R RRRR RRt ^ RR 3TR^TR 3fTf^=h< u l ^ STl^Rl RRT fRT 3fk fq^O 

■^T f^R 7 ! "SRI ftqffR fRR sRt RTcff 3?k TTftT ^ TT^cf ^ ^t#R ‘STR^IRf 3fc WT W? R f?# 

RRfa wr rq; twr, Mrr, rMrw, RRR «Tr^RT RT 3RqRR RRT tRT i 

11. fRfasr 

(i) %-tiRR tRRfR RRft (^RT RRtRR R RRT ^ RT* R^t) RRt RPRl' (tRT^ tR) 

f^R, 2007 #7 Tk-ffR^T Waft RRt (RTF 7=^RR R RRT R7^ RRT) RRft R^ (iRT^ 

■^R) f^T, 2007 15 ^ 3T^7Tn:R«jt%-^’Pti 7 l faxi]^ =6 Hpl4i RT R^R ^ 31 R^RTfRft 7 ? ol^Rt 

RRfR TR RRft Rt l^sqlcr ^ 7M ^ RfsrfqR ^R ^^Rt RT WR H 'ST^cT R7^ Rt 3TOTRR11 

RR ^Tf R7 t^TTRTT tTfT, %- ^| RRft-to ^ t^, ^fR 3lfiffWT Rt R7T 3 ^ 
cf^cT, "^T 3WTO ^ MTO RRT R^ Rt 3T1RRR I RTFT ^ ^R^T mR'HmPtI sfft 3#T> 

3Tp«lpTRT ^ WcT %-^fR’T fR#T RRTt-'^57 ^ R^f 3 RTfajcT ^ IcR; Rf*TfftcT TT^Tt RTcff RT ^ 
a^HIcrH sfR ^RPT ^RRT tWT RT ^MH Rt <?Slfont I 

(ii) 3##TRT ^ cTWcT f^T f^tf RT %: ^T^qTRR ^ f^ 7 RT R^RT 11 


RT^tR 

W pRfWRT 
TlRTt Tgl^T W^RRF 
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RMRJT 3144 4 < 27, 2012 ('=h|fd* 5 , 1934) 


[4F1 HI—1^4 


RFT -%£ 

c hl61 c hldl, fRRTRT 5 TO^RT 2012 

7T. 23 (l)/TRT./2011—'RTR%i; RTR arfRfRRR, 1953 (1953 RTT 29) Rf TOT 50 Rf RR-TOJ (2) =£ RTR 
■qfer TO 50Rf TOTTTT (2) ^TTTRRfel TOT 50 Rft RRTOT (1) R^7IR(^.) TO3^x1 ^TfTOt^TTFfm TOT 


toitw<to sTfronff rrt rt Rft Rgff Rf f^RRfRR tot =£ froi; frofafTiR ^t-1¥r rrrtt t #r 


fTOTRf ■gfe Rj-tlk TFTTRTR TO TO ft Rf t, TOlf^ :— 

1. 7TlfrRTRTR •3ttTRT7RR--(l) FT RR TTf^ RTR RTR RT# ("^Reft TMITOnT 3TfRRRft RTf Rcff Ref 

ikT Rif) RR-tffR, 2012 tl 

(2) f RR-fRfRRf TTTRTKt TIRRR if RR7IRFT Rlt TOl7R Rf RcfR fMt I 


2. RRRTtWTT, RRfTOR, %R ^ 3fk RT %?F1RFT--RR Rit RTO, ^TOTRRfTOR, fclR "Ir afft TTR 

flFT RT 3cHHH 1R RRfRfRRf ^ TO TOR TOJTJRt ^ RW 2^4 if fRfffTO: f I 

3. Riff Rf RgfcT, 3TT$ #RT, arfcTT 3TTff—RR? Rf R^ff, TOJ TltRT, ST^RTR afa TO^T TTRfRR TO RP# RRcT 
TJ^^RFR 5 ■$ 13 ^tRfRfrotl 


R 


4. ^RW—fR RR-fRfTOf ^ TOfa Rcff fRTR RR oqf^rqt TOt ^T^RTf TOT^ft ^trrERIT RJ^t ^ ^TEScTT -gJRT 


<54X1 

TRtRfRfRl 
TTRFft 


8. 'sq 


4) 


fRfTOfRR tlRtl 

5. RRcT^froft Rt RFTif TtRT <lPlcR allTTtRTRft TOT Rif—(l) RR^RRRRfFTO; ftRRcf 37fRRTKt RRR^ 
RTff Rt iTRT RITf Rt RTfRcRT#T fff I 

(2) RR RTTOff Rf TOR fTOIRTT ^R 'OT-lRfRRf if Rif faPfe TOR Riff't, if RRR RR RT tR^RR 
^ifRRRf Rf ifRT TOt TOT Rif R# efWt, RT TOTRR ^ftR TTTTOT if RRRft RcTRTRt ^Flt ^ STf^l <=b I R4f Rt 
FFltl 

6 . fRlfcTT :TO^TfRR :— 

(R) ffRf T^ oRfro it I^TORR Rif RT fTOTRft RRft RtfRR if, fRRRT ffvRT if, RT fRRTf Rf TTfRRf Rff if; RT 

(71) fTOf 3Rf Rff RT 3TRRf RRf RtfRR T?f "p; fTOTt oqffxf T) fRRT^ iRTRT If, 

qR RT fRTffRR TO RTR Rff #R: 


RfR RFftR TFRRT TO RF TTRTTOTII TOT t %' fRT fRRTF TOfTO aftr fRRJF ^ TO RRTTO7 Rt RF^ 
3 ?r!r STjfFT% a^fk tTOTOlf =& Rriq, 3RT 3RTO tfTRf fTOltTOfTO RtITT fRRR^ RRfR ^ f 


7. MTOTOf Rf RlfTO--R?f'^RfRTOTOT; TOf TO TO t fRT ^RT TORT TORTO RT TTRMr f, TOT RfRR^ 
MR # TO7RT t, crlTg<4=a TO^, 1R twff ^ frot TOTR Rf frof Rf RT RRrf ^ e Zifaff Rf TORT, 
TORT TOT %f*M TO R^Rt I 


TcffR—i^r fRRRf Rf Rf|f TOT, TOTOt, 3TT^-TTlRT f ^R affr TOT ftRFRTf R7; RRTR Rff iRRTO 
^R RI7TO7 TOT W RTRR if TTRR-TTRR RT TOf fTOT RR 3TTf?Tf ^ TORR Rt^TjfRR RTfcTRf, RTJ^fRR 


TO ^ I Pci 41 , tfRRf sffc TOT fRfR RRf oRfRxFlf ^ j^TR TORR RT7RT RFTf^RT 11 
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No. 
the public 
system to 
(NBFC-Factor) 
prejudicial 
Factoring 


Short Tittle And Commencement: 


1. (i) Th4 
2012 '. 


se Directions shall be known as 'Non-Banking Financial Company-Factor (Reserve Bank) Directions, 


00 

commenc 


The 
the Resenl 


oo 


1934; 


(» 

as defined 
these direclt 


(H) 


(v) 

assigend tc 
assigned tc 

4. Re 

(0 

■ of registratl 


(ii) 

Office whe 
NBFC-Faci 
Auditor's c 


(iii 

in Section 
a Govemrne; 


(iv) 

months from 
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RESERVE BANK OF INDIA 


(DEPARTMENT OF NON-BANKING SUPERVISION) 
Mumbai, the 23rd July 2012 


DNBS.PD No. 247/ CGM(US)- 2 ° 1 2 The Reserve Bank of India, having considered it necessary in 
interest and being satisfied that, for the purpose of enabling the Reserve Bank to regulate the financial 
the advantage of the country and to prevent the affairs of any Non-Banking Financial Company-Factor 
actor) from being conducted in a manner deterimental to the interest of investors or in any manner 
to the interest of such NBFC-Factors, and in exercise of the powers conferred under section 3 of the 
Regulation Act, 2011, hereby issues to every NBFC-Factor, the Directions hereinafter specified 


They shall come into force with immediate effect and any reference in these Directions to the date of 
:ement thereof shall be deemed to be a reference to the date of the Directions. 

2. Applicability of the Directions 

pro visions of Aese Directions shall apply to evety Non-Banking Financial Company-Factor registered with 
yC Bank of India under Section 3 of the Factoring Regulation Act, 2011. 

3. Definitions 

(i) "Act" means the Factoring Regulation Act, 2011; 

Bank" mean s the Reserve Bank of India constituted under Section 3 of the Reserve Bank of India Act, 


i) "Non-Banking Financial Company-Factor (NBFC-Factor)" means a Non-Banking Financial Company 
in clause (f) of section 45-1 of the RBI Act, 1934 which has its principal business as defined in para 6 of 
ions and has been granted a certificate of registration under sub-section (1) of section 3 of the Act; 

Company means a company registered under Section 3 of the Companies Act, 1956; 

Words or expressions used but not defined herin and defined in the Act shall have the same meaning as 

Shem in the m Acfl^A ^ ^ eXpreSSi ° nS DOt defmed in that Act sha11 have the same meaning as 

pstration and Matters Incidental Thereto 

Every companyintending to undertake factoring business shall make an application for grant of certificate 
ton (CoR) as NBFC-factor to the Bank as provided under Section 3 of the Act; 

Existing NBFCs that satisfy all the conditions enumerated in these Directions may approach the Regional 
re it is registered, along with the original CoR issued by the Bank for change in their classification as 
,or witfyn six months from the date of this notification. Their request must be supported by their Statutory 
:ertificate indicating the asset and income pattern; y 

1 A fT tl A ty + n0t re ! iSt ? red With the Bank may conduct the business of factoring if it is an entity mentioned 
ot the Act i.e. a bank or any corporation established under an Act of Parliament or State Legislature or 
:nt Company as defined under section 617 of the Companies Act, 1956; 


A m 6 H ” tha I o g rf Cd CoR by the Bank as NB FC-Factor, shall commence business within six 
1 the date of grant of CoR by the Bank. 
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5. Net Owned Fund 

(i) Every company seeking registration as NBFC-Factor shall have a minimum Net Owned Fund (NOF) of 
Rs. 5 Crore; 

(ii) Existing companies seeking registration as NBFC-Factor but do not fulfil the NOF criterion of Rs. 5 crore 
may approach the Bank for time to comply with the requirement. 

6. Principal Business 

(i) An NBFC-Factor shall ensure that its financial assets in the factoring business constitute at least 75 per 
cent of its total assets and its income derived from factoring business is not less than 75 per cent of its gross income; 

(ii) An existing NBFC registered with the Bank and conducting factoring business that constitute less than 75 
per cent of total assets/income shall have to submit to the Bank within six months from the date of this notification, a 
letter of its intention either to become a Factor or to unwind the business totally, and a road map to this effect. 
However such NBFCs shall raise the asset/income percentage as required at 6(i) above or unwind the factoring 
business within a periof of 2 years from the date of this notification. They will be granted CoR as NBFC-Factors only 
after they reach the required asset/income percentage. 

7. Conduct of Business 

The NBFC-Factors shall condut the business of factoring in accordance with the Act and the rules and regulations 
framed under the Act from time to time. 

8. Prudential Norms 

The provisions of Non-Banking Financial (Non-deposit Accepting or Holding) Companies Prudential Norms 
(Reserve Bank) Directions, 2007 or Non-Banking Financial (Deposit Accepting or Holding) Companies Prudential 
Norms (Reserve Bank) Directions, 2007, as the case may be and as applicable to a loan company shall apply to an 
NBFC-Factor. 

9. Submission of Returns 

The submission of returns to the Reserve Bank will be as specified presently in the case of registered NBFCs. 

10. Export/Import Factoring 

Foreign Exchange Department (FED) of the Reserve Bank gives authorization to Factors under FEMA, 1999. 
Therefore, NBFC-Factors, intending to deal in forex through export/import factoring, should make an application to 
FED for necessary authorization under FEMA, 1999 to deal in forex and adhere to the terms and conditions prescribed 
by FED and all the relevant provisions of the FEMA or Rules, Regulations, Notifications. Directions or Orders made 
thereunder from time to time. 

11. Miscellaneous 

(i) In terms of paragraph 15 of the Non-Banking Financial (Non-Deposit accepting or holding) Companies 
Prudential Norms (Reserve Bank) Directions, 2007 and Non-Banking Financial (Deposit Accepting or Holding) 
Companies Prudential Norms (Reserve Bank) Directions, 2007 all NBFCs are required to submit Statutory Auditors' 
Certificate with reference to the position of the company as at the end of the financial year ended March 31 every 
year. For an NBFC-Factor, such Certificate will indicate the requirement of holding the certificate under section 3 of 
the Factoring Act. The certificate will also indicate the percentage of factoring assets and income, the compliance 
that it fulfils all conditions stipulated under the Act to be classified as an NBFC-Factor and compliance to minimum 
capitalization norms, if FDI has been received. 

(ii) Non-compliance to the provisions of these Directions shall invite penal action under the Act. 

UMA SUBRAMANIAM 
Chief General Manager-in-Charge 
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No. 
read with 
following 
Factory 


Ad 


TEA BOARD 

Kolkata, the 5th October 2012 

j>3(l)/Estt./2011—In exercise of the powers conferred by clause (e) of sub-section (1) of section 50 
sub-section (2) of section 50 of the Tea Act, 1953 (29 of 1953), the Tea Board hereby makes the 
|bye-laws as confirmed by the Central Government to regulate the method of recruitment to the post of 
visory Officer, namely :— 


Short title and commencement—(1) These bye-laws may be called the Tea Board (Recruitment and 
Conditions of Service of Factory Advisory Officer) Bye-Laws, 2012. 

(2) There Bye-laws shall come into force on the date of their publication in the Official Gazette. 

2. Number of post, classification, pay band and grade pay or pay scale—The number of post, its classification, 
pay band and grade pay or pay scale attached thereto shall be as specified in columns 2 to 4 of the Schedule 
annexed to these bye-laws. 

3. Method of recruitment, age limit, qualifications, etc.—The method of recruitment, age limit, qualifications 
and other matters relating thereto shall be as specified in columns 5 to 13 of the said Schedule. 

4. Seniority—The seniority of persons so recruited under these bye-laws shall be regulated by their relative 
seniority in the merit list. 

5. Liability of service in any part of India and other conditions of service—(1) Officers so appointed to the 
above post shall be liable to serve anywhere in India. 


n\ 


he other conditions of service of the persons appointed to the said post, in respect of matters for which 
no sepcific provision is made in these bye-laws, shall be same as are applicable for the time being to the officers 
of corresponding category, in service, in the Central Government. 

6. Disqualification—No person,- 

(a) Who has entered into or contracted a marriage with a person having a spouse living; or 

(b) Who, having a spouse living, has entered into or contracted a marriage with any person, shall be eligible 
for appointment to the said post: 

Provided that the Central Government may, if satisfied that such marriage is permissible under the personal 
law applicable to such person and the other party to the marriage and that thee are other grounds for so doing, 
exempt any person from the operation of this bye-law. 

7. Power to relax—Where the Central Government is of the opinion that it is necessary or expedient so to 
do, it may, by order, and for reasons to be recorded in writing relax any of the provisions of these bye-laws with 
respect to any class or category of persons. 


8. S4 
required 
of persons 


iving—Nothing in these bye-laws shall affect reservation, relaxation of age limit and other concessions 
be provided for the Scheduled Castes, the Scheduled Tribes, Ex-servicemen and other special categories 
in accordance with the orders issued by the Central Government from time to time in this regard. 



Schedule 
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